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Departure of Rival Pays Off for Fund Managers

INVESTMENT: DoubleLine,
TWC see gains in wake of
exit by Pimco’s Bill Gross.

Bill Gross, the Bond King of Newport

Beach, has been dethroned — and
Jeffrey Gundlach of downtown L.A.’s
DoubleLine Capital is one of the biggest
beneficiaries.

DoubleLine reported that September was
its best month of the year, as its main Total
Return Bond Fund pulled in $1.3 billion of
net inflows. Last month’s influx made up 35
percent of all the money the fund took in so
far this year and was more than twice the
firm’s inflows in August, the previous high
month.

Another local firm, downtown asset man-
ager TCW Co. Inc., also likely benefitted
from Gross’ departure. The firm’s flagship
fund, the Metropolitan West Total Return
Bond Fund, had about $1 billion in inflows
from Sept. 26, the day Gross left Pimco, to
Sept. 30, according to Morningstar.

BANKING & FINANCE
MATT PRESSBERG

At the same time, Pimco’s flagship Total
Return Fund, which had been managed by
Gross, last month hemorrhaged $23.5 billion
— 10 percent of its assets. That put an excla-
mation point on 17 straight months of out-
flows for the fund.

Pimco’s flagship fund remains much larg-
er than DoubleLine’s — $200 billion com-
pared with $36 billion — but the gap has been
closing.

Gross, 70, resigned from Pimco, the firm
he co-founded, to join Denver’s Janus
Capital. According to CNBC and Wall Street
Journal reports, Pimco would have fired
Gross had he not quit.

Gross had a rough last couple of years,
blowing a big call on interest rates, getting
into a screaming match with the firm’s chief
investment officer and comparing himself to
the racehorse Secretariat in an interview.

One Beverly Hills wealth manager, who
spoke on condition of anonymity to not reveal
the investments of his celebrity clientele, said
that while the flight from Pimco was certainly
dramatic, his clients hadn’t invested in Gross’
fund for years. His clients do keep money
with Gundlach.
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Fueled Up

Two out-of-town venture capital firms that
are establishing a bigger presence in Los
Angeles just doubled down on their invest-
ment in a local company.

Boston’s Romulus Capital led a $1.5 mil-
lion Series A round in Estify, which New
York firm FF Venture Capital also partici-
pated in.

Estify is a Web-based tool that helps auto-
body shops work with insurance companies
to get repairs paid for in a timely manner. It
aims to reconcile insurance company esti-
mates with those provided by repair shops
and reduce the time-consuming negotiation
process. The company released its services to
the public at the start of the year, and now has
more than 30 employees. It began life in
Venice as part of the Amplify.la incubator
and is currently occupying temporary space in
Agoura Hills.

“We are excited to have Romulus and FF
more involved with Estify,” said Jordan
Furniss, Estify’s chief executive. “They nice-
ly complement each other and fit very well
with our company.”

John Frankel, chief executive of FF, said
he is excited to continue riding along with
Furniss.

“Estify provides an invaluable solution to
thousands of auto-body repair shops and has
built a product that no one else has even come
close to building,” he said in an email to the
Business Journal. “We are proud to support
and champion the company for years to come.”

New Digs

Piascik, a Glen Allen, Va., CPA firm that
caters to professional athletes, just opened an
office in Beverly Hills. The new location, at
9665 Wilshire Blvd., will better serve the
firm’s West Coast-based clients, firm founder
Steve Piascik said in a press release. It’s the
company’s first office outside of its suburban
Richmond headquarters

EH National Bank in Beverly Hills
recently moved its flagship branch to a new
site at the corner of Wilshire and La Cienega
boulevards. The outpost opened Sept. 29.

C-Suite News

Ginn Andrews and Rizwan Mahmud
have joined downtown L.A. real estate
lender Thorofare Capital. Andrews, who
will become a senior vice president, was
previously at Irvine real estate finance
company ReadyCap Commercial.
Mahmud, who was brought on as director
of investments, was previously with
Minneapolis alternative lender Virde
Partners. ... Halé Behzadi has been pro-
moted to global market manager of the
western region of Citi Private Bank, a
division of New York finance giant
Citigroup. She will work out of Citi’s
downtown L.A. office.

Staff reporter Matt Pressberg can be reached
at mpressberg @ labusinessjournal.com or
(323) 549-5225, ext. 230.
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Situated on the Westside of LA, Playa Vista puts you
right where you want to be and close to everything
else. You can walk or bike to places that vary from
the beach to creative work spaces, dining out to

working out, entertainment to live events, all from

your doorstep.
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